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Answer Question ONE and Any Other TWO Questions

Question 1:
a) Elaborate on the sources of funding to the church and determine how best could you
manage church funds? [20 marks]
b) Enumerate FOUR (4) routine functions of a finance officer. [10 marks]
Question 2:

Briefly explain the following concept, principles and assumptions:

i) The Going Concern Concept [4 marks]

ii) The Matching Principle [4 marks]

iii) Objectivity Principle [4 marks]

iv) The Realisation principle [4 marks]

V) Permanently Restricted Asset [4 marks]
Question 3:

a) Why wealth maximisation is so important to corporate entities in comparison to
Christian organizations? [10 marks]

b) Outline the components of a financial statement and describe any two (2).[10 marks]

Question 4:

The value of any-money today is worth more than in the future. Discuss, [20 marks]
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